"B3BHVDFK LV WKH ROGHVW DQG PRVW WUDQVIRUPDWLYH VWRU\ R
DQ RWKHUZLVH XQGLVWLQJXLVKHG JURXS RI VODYHV IRXQG WK

JUHDWHVW DQG ORQJHVW OLYHG HPSLUH RI WKHLU WLPH LQ(
UHYROXWLRQDU\ VWRU\ RI KRZ WKH VXSUHPH 3RZHU LQWHUYHQ

VXSUHPHO\ SRZHUOHVY W LV D VWRU\ RI WKH GHIHDW RI S
SRVVLELOLW\ W GHILQHV ZKDW LW LV WR EH D -HZ D OL
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7HP S® , VIDHOIRXQGHG 1Q

vV D SHRWP &RQIUHIDWRQ DIIIDWG Z W WH 8 QRQ IRUS HRWP

“XEIWP  7HP S®I ,\MDHOY WX® RXU+RXVH R : RUKIS 6\WG DQG * DIMHUQ) ) RURYHUD FHQMUY
RXUV CDIRIXH HP ERGHV \H UWDOZ DUP W DQG FHUHP RQIDOEHDXW Rl RXU- HZ IVK WDGMRQ Z KB
VHYIQ) DV WH FHQMUIRUZ RUKIS @H P\ F®! FHBEUMRQ DQG HYHQW HOXFDMRQ VRADOMWWIFH DQG

DRYMEN DQG J DWHUQIV IRUDODIHV

H DUH DQ (CFOMYH DQG DRPYH® HQIDIHG FRP P XQW : H

ZHBRP H IQI BV DQG FRXSBV IQMUDIK FRXSBN DQG IDP IMHV / * %74 - HZV DQG \WRVH VHHNQJ W
FRQYHWR - XGDIVP 7 HP S®I , VUDHOYDOHV \WH GYHWAW R - HZ IVK H SUAVWIRQ DQG FRP P XQW
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(oMXUOP! $SUL® (S SRR . S,
27LPH?® IRU /HDUQLQJ ,\DU# 7HPSOH 285@0
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ULGD\ $SULO S P
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. B y-juodt P Quc
-XVAHHNVWHIRVW.IKBHHIR BHHARUG UOD QG

Il URPVODYWWRWUHHGRP £WWB H O/W\DHOAR/
ORXQAW QDR G QWHUFRYHQBBWHZBE NV
ODWHKUHEH I IEXLOGUKHLVKNWEAH. OGHUQHVYV
IDEHUQDHOWK DQH DD I WAHHRID Y(LIOIW K H\
ZLORPSOPYWEHGLFDWMHVLIKRWQVWUXFWLFE
WLPHOLQH DV ZH ZHOO NQRZ

JRWRPHMVKVYMFWRIR/@ER UDKERWWILVKNDQ
LV EHDXWLIXO LQ LWV RZQ ULJKW EOXH

\D U QMR OBEQ @ L O WHNUL CKIDHQGR P L @/R J H WVHRHKUD SHD F UHSED F(Y HU\R Q H
FRQW U IDIPFWR H &IRDKIDIEW O IKWD U W L E D Q@N L2OMK HEUM. BD W H UA_RDROH/
VLPSEULRDUOOLQIRHWUN X FKD JH U QHRRQ W UW K BRAHHW H W ®3H R S O H
WRWRBYLQKHUWN XFKDJHUQWR/XL®&DRN HRX VWH P LW &$H R S\D R
SDXVRBEKDEEDWGUHDBRYMYRPHWRMPSRUD\DROGG ZHO SO0 FH
LV FRQVWUDLQHG E\ 6KDEEDW

)R R W K FAUKUHH S H WOLDWVAL R BAHK V. M F WRLIRVG(R U DLKD Q Q R\D Q &/ KYHH W\G H D

L W MLMOQ V H WMWRYE Q @ KHR Q\Q HG Z HIODW H G\W ZF D @/ K G RIW K @ 1L Q L W H
2 Q HE HF R Q W DE.\QW\HKED E WIDFORIW KL VKN B QG H W KSHU R P ILVAHD H B/ W

W K HPFD N®IHDV D Q F W\ R DPID \G Z HIDRR QUK HRPRGXV 1RWQWDPRQJ
W K HPK ¥/ D F USHUEH V HZLRGD HIOW KHH V R DAWMK D UDHRBRVE X L O G MIMID FU H G
FRPPXQLW\

,YWDEHIDWRHHOWKRXHOUH@ZLOGHUWQHEMWZ KHFKHULEKHOGLQJ
WKRRXVHHP SOHWUDROHFDGENRQAKHHEXLOGYQRWWRPSOHWH
JDWHKWHPSRVYSDFAKHUWMULBDERXWDIDV/ KHUMD SSUHKHDQERRW
ZKDW7KWUH LV HI[FLWHPHQW DERXW ZKDW PLJKW EH

'L OO ROLPL G LI\ ¥R URIQV U D Q VULRWPLLRYQBW K PRAD QLW [W H UEXBM D Q VL W L R
L\ Q W H-UKIRIDP MWK UHAHD JIHM Q G LIPIH X WRIQ® QBQHEHJL Q Q LHPU H
OLYL@MXKUHMQ FHHK D YWD UG R G BV E X L O @/LKEM®REPH P R U L HHV
DUHQVKIHQ EHWZHHQ+LPSGRXVWREHWLPHOYKQPRR $E& HD UH
DOUHDG\ LPDJLQLQJ ZKDW FRPHV QH[W

206XQGBSULODW S PDW (DVW
QGBODRHIZL ODWKREXUURXQGEUHDNLQJ
DQEHOHEJKDMR P HYH [WEZ L Q@MU DV H
W KIHU L HZ L Q RW\O L P L\@ RXMDHF H U WXL \
ZLPDUMWRPHWHK Vg Bl QWHIDND UEXLOGLQJ
WRJHW YD FURFRP P X QEWNDWDOUHG
VSDFHV DV ZH PRYH IRUZDUG




35(6, (17u6 0(668%* (

BuylO jul Qjulye” A®I(Be® °yE ILE] i« » pO

7KHH@RPPDQGPKDYEM HD | FARY HTKHHP SO H \
SURSHVWMLSUHSDDERGSULWOW S PZH
ZLEOHDNMRXQ@&H KR Y BOWH D GKKD UKD VDW H
ZDLWLRURXWHPSQBHPLBYWKERRPHQ WRXMNR U
WKHLRLDO JURXQGEUHDNLQJ FHUHPRQ\

$VZHEUHDUWURXQE L QHRMXFRPPHPRUDNWDQWLQJ
FRQVWURBMWERLA G LHQUWDHD \ LWY KIHR X Q G DIR DR Q
KHDOWKWHBQ@YBWIHIRUMZLVIKRPPXQLWWUH
Z U L WALKDEI UO/IWRHD/Q H E K D S IMGHWP S O\HU VK DYIW R U\
,W L @6D E R O/&V D W HPEHFROEM/RZ HD U B Q G K DX\H
YDOXH p,

1IRQRIWKERXEGIS RV V LEAMHKFRXR X UHQ HU B RQ RXRKD W W H QRGREKW
JURX SR/ KD UWR GG H DR/XE HO L H @HKE-R W H R W IKR U R MRBK\D YUHD LV H G
DOPRVW W& D W K LLWWR XYLV FR@ L@ 8 L WHKAHR Q V W URIR WELHRIDX W L | X O
QHZHPSOH

2QH Rl WKH KLJKOLJKWV Rl RXU JURXQGEUHDNLQJ BoHFIDXR®\ Z
F H U W\DH[QWWR Q V L GKHRIGAR FIX\S U D \EIRIR D) @& L E OMR/IF D Q GERWH UH O\
GLVFD UGN ® ROR X R OSU D\EHRRMY GHO L M R ENNE BE X U LRH@B L WK H
*HQL]DK VHUYHV DV D UHVWLQJ SODFH

$QRWHKHUW VWKIDBISHQIDQMG RROLWHRIMD &UR VYV OBO B WHKRIOFER U Q H U
VW RIQHR ? KEIX L O ®LVGD OFRIZDVGLVFRY HUHBR X O®H'OD\EW WLP H

FDSVX\KRDAS OD PMIGHILH ZKH @/ KH# P S @D \E X L OKAR'N Q R Z\K D MW

FRQWDLHQYLOO RSHBQILAV RPK DQG ILQG RXW

0\ [ULH @ORXSURNMHARWUHYMAEVQE H& XPR QW LDXHERRXMEDWLHQFH
GXULQJ FRQVWUXFWLRQ DQG \RXU HQWKXVLDVP DV ZH EULQJ
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" IWHPRUR & RQJ UHI DIRQDO LUH

© 225ulO Lo HLOE lypcILylicas B
: HDOZDREVHUBYMVRIY R BXUIDARH P S OWHU DEDON
WK\IMDZHD UG RLQRZ LVOR HXV Z L)\RWB X U LPHKD Y H
W K UHB W XRISB&R U W X\R. MDIHYE H O H E YIDUNRYQ
6DWXUBDPHQLHEUXDWKZH EHILRXWBXULP
FHOHEUDWWRKQWHWHMD VNHGDVWKLY LMD
SHUVLOLPR QARW G X MDWE O OCHD W PWD W U LRRU
HQWHUW DSLROWWXOBMWY Q FRIXJ HIZQ & DV ND/U B
PXVWKLELQ @QHEGBGKHOGWKAHPSQMUDHIQFH
$FWL§SBVHQ BL @ FF D W HEAHRBX QW BIBQ R R X U

, ZHEVLWH E\ )HEUXDU\ UG WR PDNH \RXU UHV

2 X D H [3X U LHPY HRMB BR XD Q Q YD Q IZKR.EKD V' U 6 H X WK H RWHK\LHD U

"RLOQVIRUEHXVV 6RRQERQ QWKHOYDRGLWR@EXPGPRUQLQDUFK
VW XUE6HXVVIESLEADSWDWY D PDQWKAHDUQEZYBBURP D P WR
QRR$0OO DJHV DUH ZHOFRPH

7TKLUIREQXHVGDDUFKGURP D PLQVKHHPSOQWUDRHOF$HFWLYLW\
6SDFSIDEBSSHQY LVQNMNAM UG XMOAEN DVGKHHQ Wbk B RRN(V W KLHD@ J O LIVK
FRVWXPHY DUH UHTXLUHG EXW$SRXGUERYH®@V IZ\L K@ ERXVYBUMBG

HZLOODOWKRD7HP S QWU RHR@ J U H J DADMNRMVMREGHG IBDWND O Z DEXW K\LHWD U
DWIKRHW KKEH5671,*+7RISDVVRYBDUNRXEDOHQRBWKDY QX RIFEDVLRQ
W S PLQVKBHO Y $XQG L W RIUGEK® L BIDROAWRFR HDA. 88 D W HEAH G
IHZV. ™ RW KKID J D G GVIRKI H W K\WWYHL V XNDLO IWOEDXKL (XHY/
LORRRWKIMHLNRPHDWFRKXU7, QHODQWBAKHPSOH
RUH GHWDLOV
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,LYIMOZ DR B L QW DALKQDHMB R X OHB®/D WVBR HD2SURIHV VLR Q
VWXGHRDRXEGHGMEKWHRW\ OLLIGW KHODVV U RR P
VHQVMH UROMRXUWUHFRIRWHORDIUQPQEMWKDW
GUHDP D UHDOLW\

$WH P S QWU DZHD USIX W WIK@MH O B 8 UL Q LRVUHRIQQ Q W
6 KRUD VEHPYHV X GHLHHGU \ W K RIU DAHRX % 1 6 K HWY B W
'DQLHO 2XU OLGUDVKD VWXGHQWY UHFHQWO\
PRYLHMLQVLKIKOVEZLVK

FRPPXQLMRW WKHVSHELDO
VFUHHRBORQUHLIKERUV

KDXQWERRDK WRUWDEEL
RIHUDQDGXOWX®I WKH

“HZL¥B OHQI®BRRQVZKX U

$GXOW (GXFDWLRQ &RPPLWWHH KHOG

D7X% 1 6 K HOHDGMDWQ KD VF K H G O KBU FE\OHDIVY'B X U
QHZ DGXOW EHRBKNFO®XE

: HD UW K3HH R SFOM K%HR R,N\WDP L W ] YADRKRRAQ O H DE)XQW
DOWRHDUERPP X Q:LMDUBE HPWG U DK\RKX VRHV W X G \
DQGOWEHN@HVKRWWHFRPPXQLOMYHOHDUQLQJ
RSSRUWW®HWH LV D FKDQFH WR EH WRJHWKH U

1Gx « pOll Gt-lyAA®I 120 1°CH] Q21 y* Al# B pe 14l O Hypc I®yFil °all

VXPPHU FDPS LV IXQ OLGUDVKD VWXGHQW SDFN WKH$QJHIINVIR L

H[SOR WK ZL\FR PP X QDL @/G X O WHAMHOM VR.YAHMQ D FINWW K W\W X8 H DV G

WUDGLWIIRUH D FRPPXQLW\ Rl OLIHORQJ OHDUQHUYV PDNLQJ RXU

7037/ (C (1*3$* (0 (17 p-troaw vrar

2 XWHDFK  ( QIDIHP HQW

7KHHP S QWU IRMILCF W H Y BIR UNRNW K-l& &FDP SXYVURP
P\ GHV,}0 R RXDWY K-H Z L YHG H U DEXIL RGALKYHD P SO D F H
ZKHWHRPRIP\HDUODLGIBERMWRUPDWHFRUEZHVRD G H
DDV W X @HNEHV L VEBDIS HRR IVKH. JHE ZLER PP X QL W\
'D\ 6 FKRRRDY\L HIZAQ ROR R QP HE H F D XO/FHJ RVR Z\@ K H
RULJ ZHMSOWU EEKKQ O G LQRAWKBWRIRGHQHUDWLRQ
L\EHL®D U H IXI®BXILFOMU D V HHEE X WM | OMIRMV U H Q J W
I X W XDUHS U RV S R I IM\DKLL FX O V8 GD U U LAMHGMQKID W
\ PRPHQW

0\ FRQQH FYRHR QWU BHGREH J ZQ WKW R OMIDWKHHXSKHU+HEHFDP H
D% DQL W ] YROQ K BMP D\KH U YIVG U H VLB IS Q GRUP HWGL H Q GW K IDRWD S H G
DQHQWJILM®H UDYPREQ@WUDADOD IRXQGDMURBHQWHWE HUVX®E IHORQ
FRQQHFARZRAQ/WHSISGIWREIRVLWXBGHUVWRRR® KR PHG LD WO RW
HQWHULQJ D QEDWWRMSSLQJ LQWR DQ RQJRLQJ RQH




5HFHQWIIN @GRPPDQGPHIUAD UH IFOOMDRW KHP SE N L O G D@L | VA
WRHSUHVHLRWMKMHHEXLOGKQ ® KK-RQRIWLOPWERRPH @GW D Q EHXL QG
P\FDPHUDWFKUKSUHFLYQRQUM RRMFFRPSOUNEBOLIABELWQHVVLQJ
PRUMKBPRQVWUXKWRROD QG PHQUENRGWL V F D @ G\WEKZ D OIDWR XWQIGH P
7KH\ ZHUH FDUULHG IRUZDUG DQG KHOG ZLWK LQWHQWLRQ

L QDWLEKHPDQLQVWL\WKMNWLRIQQRIG QYD S S HIHPISPWHU FK@ WHRHE XL O G
ZKLGMHRW HEKMDRDIW WAHRIWRK H LMW R P HW ISIURI R X HZQVDKER DW UL YL Q J
G X U IGQHP R O L1\R INRIDKUHL E BFRXQV WOLRI WAM KGHX W\M W VE G QW KPH. G GDKH Q
IDLWK LV UHTXLUHG WR VHH ZKDW LV QRW \HW YLVLEOH

0\ ZR UAH Q WRHQ W R U \ WDHDGBE® IQ@MH FMRLZR BV K RX SR Q O ILQWKAH VB\Q BL W K
RQBQRWKHR XVURF PG ISDDW IRMPW LWDYERQR Q J KQR XIKG H R
DLRVEBRFXPMXWHMDVRIVUDQVLWLR QQ KEHYPS QYU DOHM KM . 'D\
3DUDGH RU FDSWXULQJ TXLHWHU PRPHQWY WKDW GHVHUYH WR

H[SHULB @®BMKQR D \D|D W K MUK LDENR K ML O GRIHRIHDIV-BIZ LYK PRULHV
ZKDM®HD QVRURXS-HZL\K2N O DK FERDQ W H OVQLERRAN K\HS D FENE XL O G
W R GZDL\@ R D SOH. YAIR/@J WZHHD U MR Q My G R'W G RUWR PH Q H U DMBRIHRYH U DIW/L R Q
Y LV LKEFOUGA | D W K/AMRRG@V K DMP IO ER\LIR Z, KH GBR F X P HAW [FMK D S W H U
S5HEXLOIGD@WX DWR XWO ONWERXWPHPEHUKRZIHDUM QGEKRRVLQJ+
WRJIJHWKHU+WR FRQWLQXH
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+DSRR/XULPKLHDIUH S UWIQHIWKHBKLQEROY BURWHHFWKHAHEV LWH
TKHBKLQ RV BURMKHWS G XAWNHKHYHORSFHKQ WO BRYIHWVF RVEKHH V H
EDUUENMSWRYLBROOR\PRSH/R UW D@LE/QLYHDVO NIRFEN H O@WVKS$U RFHV V
WKHKD YWKRISSRU W D@QOMVSRQVLVERRPQ RXQ D WL\RRHQUYRHFPE HDY G
WKHLU IDPLOLHV )LQG/RIXOWL @ BIRRRW ZZZ

+RZFDORXHOHHD H\HRRQRXU7,QHUPIWOLWR*RRJIGID VKE RBUGE H

\R XF D @ H DRIRUBIE R WWRIU J D Q L | DOV IR QLIHYLR/ WU L W MFHIBINM H G 8R3X 0 O

EH DEOH WR 3LFN +DPDQ V 3RFNHWV E\ EX\LQJ M KHOWL QWHPV |
+ROQRBURMAKMRUJIDQL]GRHRGQ
ORRNVJRRZRUMBQGH UH F L VWG
SDUWQHU ZLWK WKHP DQG| KHOS WKHLU FDXVH
$VDOZDXW WRRNR®RURI\R X
WRIRKFLQRXBRQWRBAMWLRQ|V
“RRPWKID G KXUV&D\DFKR QWK
DW S P:HQHH®XUGHDRU
PRUNQLTSHRMHMRARYIDQL]DWLRQV
OLMHKLQL®RQRUKQWHRX KHO'S
(PDLOH DWHGQMRQHV #JPDLO FRP
DQG , OO JHW \RX FRQQHFWHG

6KDORP YOy < II; yEQuISOO « H3jucel2El yelLyBy«<»
(WKDQ































